WOODSIDE ELEMENTARY SCHOOL DISTRICT
REGULAR BOARD MEETING

AGENDA #1
August 23,2011 - 3:30 p.m.
Woodside School, Room 39 — 3195 Woodside Road, Woodside, CA 94062

Board meetings are open to the public. Prior to any final action being taken on any topic or prior to moving to a new topic, members of the public are
invited to address the Board on the topic under consideration. All open session meetings of the Governing Board of the Woodside Elementary School
District are electronically recorded. Recordings are available for public review upon request to the Superintendent/Principal. The times listed herein for
individual agenda items are approximations. If the meeting is running ahead of schedule, the Board President may elect, upon consultation with the
Trustees, to proceed with an agenda item or defer it to later in the meeting closer to the published time.

I CALL TO ORDER AND ROLL CALL (2:30 p.m.)
Trustee Ellen Ablow, Trustee Ginger Bamford, Trustee Wendy Crandall, Trustee Bettina Pike
and Trustee Marc Tarpenning.

IL. CONVENE TO CLOSED SESSION (2:32 p.m.)
A. Conference with Legal Counsel — Anticipated Litigation
Significant exposure to litigant pursuant to subdivision (b) of Section §54956.9; (one case)
B. Student Discipline Matter (Ed. Code §35146)
III. RECONVENE TO OPEN SESSION (3:30 p.m.)

IV. REPORT OUT OF CLOSED SESSION (3:31 p.m.)
The Board President will report any action that was taken in closed session.

V.  FLAG SALUTE (3:32 p.m.)
VI. AMENDMENTS TO AGENDA (3:33 p.m.)

VII. OPEN FORUM (3:34 p.m.)

This is the opportunity for members of the public to address the Board on any item described in this notice or any other
issue. In accordance with the Brown Act, unless an item has been placed on the published agenda, there shall be no action
taken. The Board may: 1) Acknowledge receipt of the information, 2) refer to staff for further study, or 3) refer the matter
to the next Board meeting agenda.

VIII. RECOGNITION - TEACHER TENURE (3:35 p.m.)
Superintendent/Principal Beth Polito will recognize the members of the faculty who with the start of the
2011-12 school have been granted tenure — Michael McCahon, Joane Nelson, Stacy Sempson, and Carol
Tyson.
INFORMATIONAL ITEM




IX. CONSENT AGENDA (3:50 p.m.)

Information concerning the consent items listed below has been forwarded to each Board member prior to the meeting for
study. All items on the consent agenda will be approved with one motion which is not debatable and which requires
unanimous vote for passage. If any member of the Board, the Superintendent-Principal, or the public so requests, an item
shall be removed from the section and placed on the regular order of business following the approval of the consent agenda.

A. Minutes from the meetings of July 8 and July 15, 2011 Page 4
B. June 2011 Warrants and Payroll Page 10
C. July 2011 Warrants and Payroll Page 16
D. Personnel Page 18
E. Williams Quarterly Report Page 20
F. Authorized Signatures — Resolution 1-2012 Page 22
G. June Investment Report for County of San Mateo Investment Pool Page 24
H. Class Size Reduction Program Application: 2011-12 School Year Page 51
I. July 2011 Financial Statement Page 57
J. Enrollment Update for the 2011-12 school year Page 63

X. DISCUSSION - ACTION ITEMS

A. Update on Administrative Structure (3:55 p.m.) Page 64
Superintendent/Principal Polito will provide an update on new administrative
structure for the 2011-12 school year.
DISCUSSION ITEM - NO ACTION TO BE TAKEN

B. Report from Student Services Coordinator (4:05 p.m.) Page 66
Katherine Peterson will provide an update on the work undertaken over the summer
months as well as the program-related goals for the coming school year.
DISCUSSION ITEM — NO ACTION TO BE TAKEN

C. Report from Assistant Principal (4:15 p.m.) Page 70
Steve Frank will provide an update on their work undertaken over the summer
months as well as the program-related goals for the coming school year.
DISCUSSION ITEM - NO ACTION TO BE TAKEN

D. Facilities Update (4:25 p.m.) Page 73
Chief Business Official, Robin Wasco, will provide an update on facility-related
upgrades that have occurred since June.
DISCUSSION ITEM — NO ACTION TO BE TAKEN

E. Budget Update (5:05 p.m.) Page 75
Chief Business Official, Robin Wasco, will provide a brief update on the impact
of the State of California budget adoption on the District’s budget for the 2011-12
school year and future years. DISCUSSION ITEM —~ NO ACTION TO BE TAKEN




F. Review the San Mateo County Jury reports and recommendations and Page 76
Approve the District’s response. (5:50 p.m.)
The Superintendent/Principal will provide an overview of the San Mateo County
Grand Jury’s recent report and recommendations to San Mateo County School
Districts and the Woodside District’s proposed response to each.
DISCUSSION AND ACTION ITEM

XI. BOARD GOVERNANCE CALENDAR (5:55 p.m.) Page 80
A copy of the Board Governance Calendar for the 2011-12 school year may be
found beginning on the page referenced above. This calendar provides an
overview of the discussion and action items for the entire school year and the
meeting at which they are tentatively scheduled to appear. Please note that this
schedule may be modified and updated periodically to reflect additional items
which the Governing Board wishes to review.

X1I. CORRESPONDENCE (5:56 a.m.)
A. Letter from San Mateo County Office of Education regarding the Woodside Page 84
Elementary School District 2011-12 Adopted Budget

XIIIL. ADJOURN (approximately 6:00 p.m.)

PLEASE NOTE
Board meetings are accessible to people with disabilities. Individuals who need special assistance or a disability-related
modification or accommodation (including auxiliary aids or services) to participate in this meeting; or who have a disability
and wish to request an alternative format for the agenda, meeting notice, agenda packet or other writings that may be
distributed at the meeting, should contact Robin Wasco, ADA Coordinator for the Woodside School District at least five (5)
working days before the meeting at (650) 851-1571 ext 286 or by email at rwasco@woodside.k12.ca.us. Notification in
advance of the meeting will enable the District to make reasonable arrangements to ensure accessibility to this meeting and
the materials related to it.

Government code section 54957.5 states that public records that relate to any item on the open session agenda for a regular
board meeting are available for public inspection. Those records that are distributed less than 72 hours prior to the meeting
are available for public inspection at the same time they are distributed to all members, or a majority of the members of the
Board. The Board has designated the Woodside School District office at 3195 Woodside Road, Woodside, CA for the
purpose of making those public records available for inspection. Members of the public may view the documents on the
District’s internet website at: www.woodside.k12.ca.us and clicking on Board.




WOODSIDE ELEMENTARY SCHOOL DISTRICT - Agenda #1 —Item IX.A.

TO: Governing Board

FROM: Beth Polito, Superintendent/Principal
DATE: August 23, 2011

SUBJECT: Approval of Board Meeting Minutes

CLASSIFICATION: Consent O Discussion O Action

RECOMMENDATION
It is the recommendation of the Superintendent/Principal that the Governing Board
approve the minutes from the meetings on July 8" and July 15® 2011.

BACKGROUND INFORMATION
Detailed information can be found on the following pages.

BACKGROUND MATERIALS
XIYes [INo If yes: Attached [XIYes [ONo

FINANCIAL IMPLICATIONS
None.



WOODSIDE ELEMENTARY SCHOOL DISTRICT
REGULAR MEETING OF THE GOVERNING BOARD

~ MINUTES AGENDA #30~
11:00 a.m. July 8, 2011 Wildcats Rm. 39

Trustees: Ellen Ablow, Ginger Bamford, Wendy Crandall, Bettina Pike arid Marc Tarpenning
Administration: Beth Polito, Superintendent/Principal, Bruce Thompson, Interim Superintendent,
Steve Frank, Assistant Principal and Robin Wasco, Chief Business Official

Staff & Guests: Tina Adolph, Lee Appelbaum, Gina Baldwin, Debbie Campbell, Chris Canellos,
Laura Fox, Elianne Frenkel-Popell, Samantha Frenkel-Popell, Linette Griffith, Taffy Handy, Belinda
Hansen, Christine Hazard, Ken Hovden, Laura Hovden, Christine Hutchinson, Kevin Johnson,
Melinda Johnson, Eucadio Martinez, Joane Nelson, Jennifer Parker, Tyrone Pike, Janet Self, Stacy
Sempson, Emmalyn Shaw, Sheree Shoch, Jan Sollish, Cathy Stienstra, Kathie Terhune, Carol Tyson,
Ginger Waters, Eric Weiner, Lisa White and Carrie Zaracotas.

I CALL TO ORDER AND ROLL CALL
The meeting was called to order at 11:00 a.m. by President Bettina Pike. Trustees Ellen Ablow,

Ginger Bamford, Wendy Crandall, and Marc Tarpenning were present at roll call.

IL. CONVENE TO CLOSED SESSION
The Trustees and Interim Superintendent Bruce Thompson adjourned to closed session at 11:01

a.m. to discuss the following items:

A. Public Employee Discipline/Dismissal/Release - Government Code §54957 and §54954.5
B. Personnel Matter — Government Code §54957

C. Public Employment — Superintendent - Government Code §54957

D. Inter-district Attendance Transfer Requests - Government Code §54555

III. RECONVENE TO OPEN SESSION
The Governing Board reconvened to open session at 12:30 p.m.

IV.  REPORT OUT OF CLOSED SESSION
Board President Pike reported that the Trustees voted 5-0 to approve the appointment of a
new Superintendent/Principal, Dr. Beth Polito, as of August 1, 2001, and to approve the
Superintendent/Principal’s contract.

V. FLAG SALUTE

V. AMENDMENTS TO AGENDA
Items IX.A. and IX.G. were removed from the agenda. Item IX.F. was moved to follow the

consent agenda.

VII. OPEN FORUM
There were no comments at open forum.



VIII. CONSENT AGENDA

IX.

On a motion by Wendy Crandall, seconded by Ginger Bamford, the following consent agenda
items were approved by a 5-0 vote.

A. Minutes from the meetings of June 6, 7, 11, 12, 21, 22, 23 and 24, 2011

B. November School Board Election Guidelines

C. Personnel

DISCUSSION/ACTION ITEMS

Preschool Enrollment and Staffing Update

On a motion by Marc Tarpenning, seconded by Ginger Bamford, the Trustees voted
5-0 to hire a preschool aide for the 5 day program for 5 ¥ hours per day. Enrollment
has increased from 18 to 28 students for the 2011-12 school year.

Kindergarten Enrollment and Staffing Update

Interim Superintendent Bruce Thompson provided an update on kindergarten enrollment
and staffing needs for the 2011-12 school year. The total enrollment as of July 8" was
36 students. The District will maintain three Kindergarten teachers for the year without
a roving classroom aide.

Facilities Update

Interim Superintendent Bruce Thompson provided an update on school facilities,
including roofing repairs and the creek bank erosion. The estimated cost for roof
replacement over a three to five year summer schedule beginning in the summer of 2012
is a minimum of $821,000. At this time no corrective action was recommended for the
erosion. Dr. Thompson is in the process of contacting state and federal agencies to
determine next steps. Temporary fencing will remain in place until the investigation is
concluded.

Dr. Thompson will propose the hiring of a facilities master planner at the July 15" Board
meeting along with the development of a long range facilities plan. Other facility needs
identified beyond roofing include technology, phone system, security, tree maintenance,
and painting. The administration and Trustees will also discuss the hiring of bond
counsel and the possibility of a bond election in June or November 2012 to support
facility improvements.

Special Education Para-Educator Update

On a motion by Wendy Crandall, seconded by Bettina Pike, the Trustees voted 5-0

to approve the hiring of three new special education para-educators. Two will be
placed in the K-5 and 6-8 RSP classrooms to replace the two employees who resigned
in June. A new para-educator will be hired to assist special education students in
preschool and kindergarten.



F. Special Education, Counseling and Social Emotional Program Update
On a motion by Ellen Ablow, seconded by Bettina Pike, the Trustees voted 5-0
to appoint Dr. Katherine Peterson as Acting Coordinator of Special Education and
Counseling and Guidance for the 2011-12 school year. Dr. Peterson has extensive
experience in all three areas. The District has received a $25,000 grant from the
Sequoia Healthcare District to provide middle school counseling. Dr. Peterson will
work with the administration to develop a counseling model to provide individual and
small group counseling to middle school students. Dr. Peterson and several teachers
will be attending a 6 Seconds orientation seminar and a Nueva SEL Institute in early
August to support the social emotional program.

X. CONVENE TO CLOSED SESSION
The Trustees adjourned to closed session at 2:00 p.m. to discuss the following items:
A. Public Employee Discipline/Dismissal/Release - Government Code §54957 and §54954.5
B. Personnel Matter — Government Code §54957

XI. RECONVENE TO OPEN SESSION
The Governing Board reconvened to open session at 3:00 p.m.

XII. REPORT OUT OF CLOSED SESSION
Board President Pike reported that no action was taken in closed session.

XIII. ADJOURNMENT
The meeting was adjourned at 3:01 p.m.

Respectfully submitted,

Marc Tarpenning



WOODSIDE ELEMENTARY SCHOOL DISTRICT
REGULAR MEETING OF THE GOVERNING BOARD
~ MINUTES AGENDA #31~

10:00 a.m, July 15, 2011 Wildcats Rm. 39
Trustees: Ellen Ablow, Wendy Crandall, Bettina Pike, Marc Tarpenning and Ginger Bamford by
conference call
Administration: Dr. Beth Polito, Superintendent/Principal and Dr. Bruce Thompson, Interim
Superintendent
Staff & Guests: Lee Appelbaum, David Casnocha, Eucadio Martinez and Cathy Stienstra

L CALL TO ORDER AND ROLL CALL
The meeting was called to order at 10:00 a.m. by Bettina Pike. Superintendent/Principal Beth
Polito, Interim Superintendent Bruce Thompson, Trustees Ellen Ablow, Wendy Crandall, and
Marc Tarpenning were present at roll call. Ginger Bamford was present by conference call.

IL. CONVENE TO CLOSED SESSION
The Trustees and Interim Supt. Bruce Thompson adjourned to closed session at 10:01 a.m. to
discuss the following items:
A. Personnel Matter — Government Code §54957
B. Inter-district Attendance Transfer Requests - Government Code §54555

III. RECONVENE TO OPEN SESSION
The Governing Board reconvened to open session at 10:15 a.m.

IV.  REPORT OUT OF CLOSED SESSION
Board President Bettina Pike reported that no action was taken in closed session.

V. FLAG SALUTE

VI. AMENDMENTS TO AGENDA
The Trustees and Dr. Thompson will return to closed session when open session adjourns to
discuss Inter-district Attendance Transfer Requests.

VII. OPEN FORUM
There were no comments at open forum.

VIII. CONSENT AGENDA
On a motion by Marc Tarpenning, seconded by Ellen Ablow, the following consent agenda

item was approved by a 5-0 vote.
A. Approval of Superintendent/Principal Contract



IX. DISCUSSION/ACTION ITEMS
B. Development of a Long Range Facilities Plan
On a motion by Wendy Crandall, seconded by Ellen Ablow, the Trustees voted 5-0
to develop a long range facilities plan under the direction of Dr. Thompson, and with
a maximum expense of $50,000. The Interim Superintendent will be authorized to
enter into contracts to provide services outlined in a Maintenance Program and Special
Projects Outline presented at the Board meeting. The outline identifies facilities needs
besides the roofing project for at least the next ten years. Special projects to be analyzed
include safety improvements, solar power, energy management, technology, and annual
inspection and maintenance programs. The facilities needs have been deferred due to
a lack of funding and a formalized facilities maintenance program. Assessments of
the facilities will begin immediately.
C. Hiring of a Facilities Master Planner
On a motion by Marc Tarpenning, seconded by Wendy Crandall, the Trustees voted
5-0 to hire a facilities master planner under the direction of Dr. Thompson, and for the
fees to be included as part of the $50,000 approved in Item IX.B.
D. Hiring of Bond Counsel
On a motion by Bettina Pike, seconded by Ellen Ablow, the Trustees voted 5-0 to
approve a Bond Counsel Agreement with David Casnocha of Stradling Yocca Carlson &
Rauth. Bond counsel will provide needed advice and direction before and after the bond
election process. There is no fee unless and when the District places a bond on the ballot
and the bond is approved by the District’s voters.
E. Bond Reimbursement Resolution #2012-01
On a motion by Bettina Pike, seconded by Wendy Crandall, Bond Reimbursement
Resolution #2012-01 was approved by a 5-0 vote. Mr. Casnocha reviewed the process
timeline before and after the passage of a bond measure. The bond measure might be
considered for the ballot in June or November 2012.
X. CONVENE TO CLOSED SESSION
The Trustees and Interim Supt. Bruce Thompson adjourned to closed session at 11:20 a.m. to
discuss the following item:
A. Inter-district Attendance Transfer Requests - Government Code §54555
XI. RECONVENE TO OPEN SESSION
The Governing Board reconvened to open session at 11:45 a.m.
XII. REPORT OUT OF CLOSED SESSION
Board President Bettina Pike reported that by a 5-0 vote the Trustees approved Interdistrict
Transfer Request 2011-18 and denied Interdistrict Transfer Request 2011-27 (Action Item
IX.A).
XII1. ADJOURNMENT
The meeting was adjourned at 11:47 a.m.
Respectfully submitted,
Marc Tarpenning



WOODSIDE ELEMENTARY SCHOOL DISTRICT - Agenda #1 — Item IX.B.

TO: Governing Board

FROM: Robin Wasco, Chief Business Official
DATE: August 23,2011

SUBJECT: June 2011 Warrants and Payroll

CLASSIFICATION: Consent ODiscussion O Action

ACTION

This information is provided for approval and reflects district funds expended during
the month of June 2011 for the payment of invoices for goods and services, and the
June 2011 payroll for the certificated and classified staff.

BACKGROUND INFORMATION
Detailed information can be found below.

BACKGROUND MATERIALS
XlYes [ONo If yes: Attached [XlYes [ONo

FINANCIAL IMPLICATIONS
Funds were expended from the following funds:
Fund 01/12/13: General Operating $226,164.16
Other Funds $ .00
TOTAL  §226,164.16

Funds were expended for payroll as Follows:

Certificated Staff (K-8) $ 464,252.65
Classified Staff (K-8) $ 120,139.04
Classified Staff (Preschool) $ 40,097.87

TOTAL  $ 624,489.56

With my signature below, I hereby certify that the payroll expenses and vendor
payments listed herein are included in the Adopted Budget report submitted to
the San Mateo County Office of Education and the California Department of
Education.

Robin A. Wasco, Chief Business Official Date
10
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WOODSIDE ELEMENTARY SCHOOL DISTRICT - Agenda #1 — Item IX.C.

TO: Governing Board

FROM: Robin Wasco, Chief Business Official
DATE: August 23, 2011

SUBJECT: July 2011 Warrants and Payroll

CLASSIFICATION: Consent ODiscussion O Action

ACTION

This information is provided for approval and reflects district funds expended during
the month of July 2011 for the payment of invoices for goods and services, and the
July 2011 payroll for the certificated and classified staff.

BACKGROUND INFORMATION
Detailed information can be found below.

BACKGROUND MATERIALS
XlYes [ONo If yes: Attached [XIYes [ONo
FINANCIAL IMPLICATIONS
Funds were expended from the following funds:
Fund 01/12/13: General Operating $228,804.13
Other Funds $ .00

TOTAL  $228,804.13

Funds were expended for payroll as Follows:

Certificated Staff (K-8) $ 36,783.52
Classified Staff (K-8) $ 68,133.43
Classified Staff (Preschool) $ .00

TOTAL  $104,916.95

With my signature below, I hereby certify that the payroll expenses and vendor
payments listed herein are included in the Adopted Budget report submitted to
the San Mateo County Office of Education and the California Department of
Education.

Robin A. Wasco, Chief Business Official Date
16
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WOODSIDE ELEMENTARY SCHOOL DISTRICT - Agenda #1 — Item IX.D.

TO: Governing Board

FROM: Beth Polito, Superintendent/Principal
BOARD MEETING DATE: August 23, 2011
SUBJECT: Personnel recommendations

Consent O Report ODiscussion O Action

ACTION
It is the recommendation of the Superintendent/Principal and the Chief Business Official
that the Governing Board approve the personnel matters as detailed on the following page.

BACKGROUND INFORMATION
Detailed information can be found on the following page.

BACKGROUND MATERIALS
XlYes [ONo If yes: Attached [XIYes [INo

FINANCIAL IMPLICATIONS

Unless otherwise indicated, all personnel recommendations are included in the Adopted
Budget for the 2011-12 school year or will be included in the First Interim Budget report
that will be presented to the Governing Board for approval at their December meeting,
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Woodside Elementary School District
Summary of Personnel Action

August 23, 2011 Meeting of the Governing Board

Classified Personnel

Abinader, Liza: Effective August 22, 2011, Ms. Abinader has been hired for the .76 FTE position of
Special Education Para-educator III for the District and assigned to the K-5 program.

D’ Ambrosio, Chris: Effective August 22, 2011, Mr. D’ Ambrosio has been hired for the .76 FTE
position of Special Education Para-educator III for the District and assigned to the middle school

program.

Faulkner, Lauren: Effective August 22, 2011, Ms. Faulkner has been hired for the .76 FTE position
of Special Education Para-educator III for the District and assigned to the K-5 program.

Foley, Sandra: Effective August 22, 2011, Ms. Foley has been reassigned to the .6875 FTE
Preschool Para-educator position for the District.
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WOODSIDE ELEMENTARY SCHOOL DISTRICT - Agenda #1 — Item IX.E.

TO: Governing Board

FROM: Beth Polito, Superintendent/Principal
DATE: August 23, 2011

SUBJECT: Williams Quarterly Act

CLASSIFICATION: Consent [ Discussion O Action

RECOMMENDATION
It is the recommendation of the Superintendent/Principal that the Governing Board
approve the Quarterly Report on the Williams Uniform Complaints.

BACKGROUND INFORMATION
This report covers the period of April 1, 2011 to June 30, 2011. The District did not
receive any complaints during this period.

BACKGROUND MATERIALS
XIYes [OINo If yes: Attached [XlYes [ONo

FINANCIAL IMPLICATIONS
None.
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SAN MATEO COUNTY OFFICE OF EDUCATION

Quarterly Report on Williams Uniform Complaints
[Education Code § 35186]

District: Woodside Elementary School District

Person completing this form:; Beth Polito Title: Superintendent/Principal

Quarterly Report Submission Date:
(check one) October 2010 (Covers 7/1/10 — 9/30/10)
January 2011 (Covers 10/1/11 — 12/31/11)
April 2011 (Covers 1/1/11 — 3/31/11)

July 2011 (Covers 4/1/11 — 6/30/11)

OD DD

Date for information to be reported publicly at governing board meeting: August 23, 2011

Please check the box that applies:

6 No complaints were filed with any school in the district during the quarter
indicated above.

6 Complaints were filed with schools in the district during the quarter indicated above. The
following chart summarizes the nature and resolution of these complaints.

General Subject Area Total # of Complaints # Resolved # Unresolved

Textbooks and 0
Instructional Materials

Teacher Vacancy or 0
Misassignment

Facilities Conditions 0

TOTALS 0

Beth Polito, Superintendent/Principal

Print Name of District Superintendent

August 23, 2011

Signature of District Superintendent Date

Return by Pony or fax (802-5363) to Mefula Fairley at San Mateo County Office of Education.
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WOODSIDE ELEMENTARY SCHOOL DISTRICT - Agenda #1 — Item IX.F.

TO: Governing Board

FROM: Robin Wasco, Chief Business Official

DATE: August 23, 2011

SUBJECT: Change of Authorized Signatures — Resolution 2012-01

CLASSIFICATION: Consent O Discussion O Action

RECOMMENDATION

It is the recommendation of the Chief Business Official that the Governing Board
adopt Resolution #2012-01 which identifies the individuals who are authorized to
sign orders.

BACKGROUND INFORMATION

Education Code Section 42632 states: “Each order drawn on the funds of a school
district shall be signed by at least a majority of the members of the Governing Board
of the District, or by a person or persons authorized by the Governing Board to sign
orders in its name. No person other than an officer or employee of the school districts
shall be authorized to sign orders.” In addition, Education Code Section 42633
requires that the signatures authorized under Education Code Section 42632 be filed
with the County Superintendent of Schools. The recent change in the
Superintendent/Principal, Dr. Elizabeth Polito, has necessitated this action.

BACKGROUND MATERIALS
XlYes [ONo If yes: Attached [XlYes [ONo

FINANCIAL IMPLICATIONS
None.
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Woodside Elementary School District,
Woodside, CA

RESOLUTION NO. 2012-01

AUTHORIZED SIGNATURES

WHEREAS, Education Code Section 42632 states: “Each order drawn on the funds of a school
district shall be signed by at least a majority of the members of the Governing Board of the
District, or by a person or persons authorized by the Governing Board to sign orders in its name.
No person other than an officer or employee of the school district shall be authorized to sign
orders” and;

WHEREAS, Education Code Section 42633 requires that the signatures authorized under
Education Code Section 42632 be filed with the County Superintendent of Schools;

WHEREAS, the Governing Board of the Woodside Elementary School District has authorized
the signature of any one of the following three officers or employees on District orders:

1. Bettina Pike
2. Dr. Beth Polito
3. Robin Wasco

NOW THEREFORE, BE IT RESOLVED, that the County Superintendent of Schools be
notified of this action on the Authorized Signatures Cards, Form F-9B issued by said County
Superintendent.

Passed and adopted by the Governing Board of the Woodside Elementary School District on
August 23, 2011 by the following vote:

Ayes:
Noes:

Absent:

Bettina Pike, President, Governing Board
Woodside Elementary School District

San Mateo County, California

Attested by:
Dr. Beth Polito, Secretary to the Governing Board
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WOODSIDE ELEMENTARY SCHOOL DISTRICT - Agenda #1 — Item IX.G.

TO: Governing Board

FROM: Robin Wasco, Chief Business Official

DATE: August 23, 2011

SUBJECT: Monthly Investment Report for County of San Mateo

June 2011 - Investment Pool

CLASSIFICATION: Consent O Discussion O Action

ACTION
It is the recommendation of the Superintendent/Principal and the Chief Business

Officer that the Governing Board accept the Monthly Investment Report for the
County of San Mateo Investment Pool for the month of June 2011 as presented.

BACKGROUND INFORMATION

The California Department of Education recommends that school districts provide
regular reports on how surplus funds are invested. Currently, Woodside Elementary
School District funds are on deposit with the County of San Mateo Treasury and by
virtue of this, are included into the County Investment Pool.

The average daily cash balance for the quarter ending June 30" for all district funds
on deposits with the County Treasury was $2,649,236,849. At no time during the
month of June did the cash balance exceed the surplus fund threshold adopted by the
Governing Board.

Available cash for the general fund operations (Fund 1 and Fund 17) totaled $878,678
at the end of June.

BACKGROUND MATERIALS
XIYes [ No If yes: Attached [XIYes [ No

FINANCIAL IMPLICATIONS
None.
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Sandie Arnott

TREASURER - TAX COLLECTOR

TREASURER - TAX COLLECTOR - REVENUE SERVICES

Charles M. Tovstein Robin N, Elliott
ASSISTANT TREASURER ASSISTANT TAX COLLECTOR
DATE: July 21, 2011
TO: San Mateo County Pool Participants
FROM: Sandie Arnott, Treasurer-Tax Collector

SUBJECT: Monthly Investment Reports

Gross earnings for the month ending June 30, 2011 were 1.92%. The quarter ending for June 30, 2011
gross earnings were 1.35% and the Fiscal year ending June 30, 2011 was 1.27%. The current average
maturity of the portfolio is 1.5 years with an average duration of 1.4 years. The current size of the pool
is $2,540,750,000.00. The GASB Fair Market Value Factor for fiscal year end is 1.00222.

The portfolio continues to hold no derivative products.

Assistant Treasurer, Charles Tovstein and his staff worked diligently to take advantage of market
volatility in addition to bringing in some premium income. These efforts resulted in the superior
market earnings rate earned for the month of June. Pool earnings should return to approximately
1% for the first quarter 2011-2012.

The San Mateo County Pool complies with Government Code Section 53646, which requires the
ability to meet its expenditure requirements for the next six months.

I certify these reports are in compliance with the investment policy dated Calendar Year 2011.
If you have any questions regarding any of these reports, please call Charles Tovstein or
me at (650) 363 — 4470.

Best regards,

Treasurer-Tax Collecior
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SAN MATEO COUNTY
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Office of the County Treasurer

LEE BUFFINGTON
TAX COLLECTOR - TREASURER

COUNTY OF SAN MATEQ caenmousen

555 COUNTY CENTER *+ REDWOOD CITY * CALIFORNIA 94063 + PHONE (650) 363-4580 = FAX (650) 363-4944

July 15, 2011

RE: GASB FAIR MARKET VALUE FACTOR AS OF 06/30/11
SAN MATEO COUNTY INVESTMENT POOL

As of June 30, 2011, the GASB fair market value factor for the San Mateo County Investment Pool is
1.00222
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COUNTY OF SAN MATEO

ESTIMATED SUMMARY OF POOL EARNINGS

JUNE 2011

Fixed Income Investments
U S Treasury Notes
Federal Agencies
Corporate Notes

Floating Rate Securities

Short Term Investments
Federal Agencies
Floating Rate Securities
Commercial Paper

U S Treasury Bills
Repurchase Agreements

SUBTOTAL - ACCRUED INCOME

Realized Gain/Loss & Interest Received

U S Treasury Notes
Federal Agencies
Corporate Notes
Floating Rate Securities
Commercial Paper

U S Treasury Bills
Repurchase Agreements

GROSS POOL RATE/EARNINGS*

POOL 1 NET EARNINGS RATE*
POOL 2 NET EARNINGS RATE*
POOL 3 NET EARNINGS RATE*

06/30/11 Gross
Par Value Earnings
430,000,000 144,563
403,000,000 306.936
155,750,000 299,281
197,000,000 113,523
472,000,000 54,262
55,000,000 17,307
90,000,000 2,474
528,000,000 60,198
210,000,000 0
$2,540,750,000 $998,544
2,639,097
407,982
14,466
40,797
2,903
14,759
9,636
1.92% $4,128,183
1.75%
1.79%
1.81%

* - Earnings %'s are based on JUNE 2011 Average Daily Balance

Pool 1 & 2 rates include banking charges
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COUNTY OF SAN MATEO
ESTIMATED SUMMARY OF POOL EARNINGS
FOR THE 4th QUARTER ENDED JUNE 30, 2011

06/30/11 Gross
Par Value Earnings
Flxed Income Investments
U S Treasury Notes 430,000,000 238,310
Federai Agencies 403,000,000 733,153
Corporate Notes 155,750,000 636,233
Floating Rate Securities 197,000,000 207,342
Short Term Investments
Federal Agencies 472,000,000 105,670
Floating Rate Securities 55,000,000 36,440
U S Treasury Bills 528,000,000 176,559
Repurchase Agreements 210,000,000 0
SUBTOTAL - ACCRUED INCOME $2,450,750,000 $2,133,706
Realized Gain/l oss & Interest Received
U S Treasury Notes $3,986,155
Federal Agencies $1,169,730
Corporate Notes $1,264,482
Floating Rate Securities $269,527
Commercial Paper $18,651
U S Treasury Bills $77,755
Repurchase Agreements $27,654
GROSS POOL RATE/EARNINGS* 1.35% $8,947.661
POOL BREAKDOWN Pool 1 Pooi 2 Pooi 3 TOTAL
Average Balance 325,795,666 830,594,365 1,492,846,819 2,649,236,849
Gross Earnings 1,100,358 2,805,290 5,042,013 8,947,661
Admin Fees (93,410) (238,142) (428,018) (759,569)
Bank Fees (61,952) (41,301) (103,253)
Net Earnings 944,997 2,525,847 4,613,996 8,084,839
Net Earnings % 1.16% 1.22% 1.24% 1.22%

Earnings %'s are based on Q4 10-11 average daily balance of investment pools.
Pool 1 and Pool 2 are charged with bank fees associated with their disbursement/depository activity.
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COUNTY OF SAN MATEO
ESTIMATED SUMMARY OF POOL EARNINGS

FOR FISCAL YEAR 2010-2011 ENDED JUNE 30, 2011

Fixed Income Investments

U S Treasury Notes
Federal Agencies
Corporate Notes
Floating Rate Securlties

Short Term Investments
Corporate Notes

Federal Agencies
Floating Rate Securities
Commercial Paper
FDIC-TLGP-CB

U S Treasury Bills
Repurchase Agreements

SUBTOTAL - ACCRUED INCOME

Realized Gain/Loss & Interest Received

U S Treasury Notes
Federal Agencies
Corporate Notes
Floating Rate Securities
Commercial Paper
Certificate of Deposit
FDIC-TLGP-CB

U S Treasury Bills
Repurchase Agreements

Securities Lending

Gross
Earnings

2,150,790
3,440,984
3,514,401

455,705

17,442
964,212
98,929
49,747
158,758
579,658
3,830

$11,434,457

$10,325,679
$3,697.886
$4,678,032
$350,832
$37,762
$916
$80,430
$318.153
$474,900

$41,099

GROSS POOL RATE/EARNINGS* 1.27% $31,440,148
POOL BREAKDOWN Pool 1 Pool 2 Pool 3 TOTAL
Average Balance 284,429,687 782,342,311 1.400,264,055 2.467,036.054
Gross Earnings 3,624,800 9,970,247 17,845,102 31,440,148
Admin Fees (327,094) (899,694) (1,610,304) (2,837,091)
Bank Fees (158,565) (105,710) (264,275)
Net Earnings 3,139,141 8,964,843 16,234,798 28,338,782
Net Earnings % 1.10% 1.15% 1.16% 1.15%

Earnings %'s are based on Q4 10-11 average daily balance of investment pools.

Pool 1 and Pool 2 are charged with bank fees associated with their disbursement/depository activity.
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SAN MATEO COUNTY TREASURER'S OFFICE
FIXED INCOME DISTRIBUTION - SETTLED TRADES
SAN MATEO COUNTY POOL

June 30, 2011

Summary Information

Totals Weighted Averages
Par Value 2,540,750,000 Average YTM 0.5
Market Value 2,551,961,598.50 Average Maturity  (yrs) 1.5
Total Cost 2,543,888,920.85 Average Coupon (%) 0.704
Net Gain/Loss 8,072,677.65 Average Duration 1.4
Annual Income 17,707,803.00 Average Moody Rating Aal
Accrued Interest 2,809,591.75 Average S&P Rating AA+
Number of Issues 104
Distribution by Maturity
% Bond Average Average Average
Maturity Number Mkt Value Holdings YTM Coupon  Duration
Under 1 Yr 40  1,355,322,456.27 53.1 0.0 0.066 % 0.2
1 Yr-3Yrs 49 754,458,648.00 29.6 0.7 1.168 % 1.9
3Yrs-5Yrs 15 442,180,494.22 17.3 1.8 1.871 % 4.3
Distribution by Coupon
% Bond Average Average Average
Coupon % Number Mkt Value Holdinggs YTM Coupon _ Duration
Under 1% 56  1,641,943,649.03 64.3 0.1 0.141 % 0.5
1% - 3% 43 856,369,055.58 33.6 1.3 1.584 % 3.1
3% - 5% 4 42,462,776.11 1.7 1.6 3392 % 3.1
5% - 7% 1 11,186,117.78 04 1.9 5900 % 2.6
Distribution by Duration
% Bond Average Average Average
Duration Number Mkt Value Holdings _YTM _ Coupon _ Duration
Under 1 Yr 40  1,355,322,456.27 53.1 0.0 0.066 % 02
1 Yr-3Yrs 49 754,458,648.00 29.6 0.7 1.168 % 1.9
3Yrs-5Yrs 15 442,180,494.22 17.3 1.8 1.871 % 4.3
Distribution by Moody Rating
% Bond Average Average Average
Rating Number Mkt Value Holdingg _YTM _ Coupon Duration
Aaa 71 2,072,675,098.16 81.2 0.5 0.590 % 1.3
Aal 2 20,926,540.00 0.8 0.7 2325 % 1.6

MARKET VALUE ON THE FIXED INCOME DISTRIBUTION REPORT INCLUDES ANY ACCRUED
INTEREST THAT A SECURITY HAS EARNED. TOTAL COST DOES NOT REFLECT AMORTIZATIONS
OR ACCRETIONS BUT INCLUDES PURCHASED ACCRUED INTEREST. MONTHLY TRANSACTION
SUMMARY REPORT IS AVAILABLE UPON REQUEST.
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SAN MATEO COUNTY TREASURER'S OFFICE
FIXED INCOME DISTRIBUTION - SETTLED TRADES

SAN MATEO COUNTY POOL
June 30, 2011

Aa2 15 214,957,796.42 8.4 0.9 1.347 % 1.7
Aa3 6 80,428,359.42 32 0.5 0.738 % 14
Al 4 70,417,876.22 2.8 0.8 0.939 % 2.0
A2 5 80,442,995.95 32 1.1 1.211 % 2.1
A3 1 12,112,932.33 05 0.6 0918 % 2.7
Distribution by S&P Rating

% Bond Average Average Average

Rating Number Mkt Value Holdings YTM Coupon __Duration
AAA 71 2,072,675,098.16 81.2 0.5 0.590 % 1.3
AA+ 6 71,919,150.28 2.8 1.5 2377 % 2.3
AA 5 52,233,623.89 20 1.6 2933 % 33
AA- 9 167,442,447.63 6.6 0.4 0.459 % 0.8
A+ 6 80,231,269.62 3.1 0.4 0.553 % 1.7
A 6 95,347,076.58 3.7 1.1 1.220 % 22
A- 1 12,112,932.33 05 0.6 0918 % 2.7

MARKET VALUE ON THE FIXED INCOME DISTRIBUTION REPORT INCLUDES ANY ACCRUED
INTEREST THAT A SECURITY HAS EARNED. TOTAL COST DOES NOT REFLECT AMORTIZATIONS
OR ACCRETIONS BUT INCLUDES PURCHASED ACCRUED INTEREST. MONTHLY TRANSACTION
SUMMARY REPORT IS AVAILABLE UPON REQUEST.
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Board Governance Calendar

August 23, 2011

Agenda #1 — Item XI.
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Correspondence

August 23, 2011

Agenda #1 — Item XII.

84















L
s

e

T

Al

e

e

$ e

=

e

\1\.

v

ifen

e

al

v A=

I

e

11+

wd (N



